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[PART in—SECTION 4) 

*rtfafa*p fTTi srtft vt nf ftrftrer arfw^FTTtt ftp 3ntsr, fasrm affa 

[Miscellaneous Notifications including Notifications, Orders, Advertisements and 

Notices issued by Statutory Bodies] 


vTTTrfta feft 
f^rftJT ^’qrft fTflTJT 

^Wt TT- 700001, ftpfy 28 HPt 1989 

(’fftftt) 5 G/£ftfrsft )--89 VTPftft 

t*P 3 Tfafwrr, 1934 ( 1934 *PT 2 ) tft 
erm 4 55f, 455 3Ttr 4 55 STO STgrT Slft-ftf P^TT 
tnr #sfa it ?*r (sfa PPft ppft pvft 

vrfacftfT ipT STOPT ^Tpr gtr, 'fl'TTrfPr fftft tfG SP 
WFT % PP^? ?'ft PT ft) PiViff/a it PPT PPPKR) 
IPT^ 5 "FT ft?P 5 PT f, ft) ift-tfaPT ftnft PPpft 
1 — 159 GI /89 ( 661 ) 


(fftft fo?) ft?p, 1977 PcpTR STPTP P fPHftrftTP 

pp it psfrfsrp ftrpr ppt 3 r«rf?r:— 

l. t j mnT) 3 it 

(i) (l) it “ftftt prftft jnfBRirft in 
ftaft ft^Ffr ptotc nr ftftt ftftnft 
pprfftr, sniwtV pt arfap p ptr” 
pmftr % pptp <p- “prnfft jnftmfr pt 

fa^fr ppptk in pr fa*ft snfaprpft % 

ptr” pmtvr pit ^rnn i 

(ii) (ii) it “fft.P wft (PPPiPJ pp 

^tpp ®rtr srarw) stMppp, 1970(1970 
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[qm III—g-nr 4 


qrnr tt wrr, amn^ 1 1 5, 1989 (arnrr^ 2 4, I9ii) 


«PT 5) «f?t OTTT 2 q qffetTfen ?KH*4 qq 
tV qmfe, arfemt ark •hiwto % nrm 
tt “Ifepkt Vnft (qqw tt 3feq afk 
arntm) atfefeqq 1970(1970 tt 5 ) 
if qqTqfenfeq anm afemfr qfeff (gq- 
qmf TT afen afk amm) arfafent, 
1980( 1980 fat 40 ) if JTm^TpcflTf^nr 
04^*4 qq qmkr, anni afk qfesr 
nt amfe, afk 

(iii) nw (iv) % f%fiT, ffeqfefem W fTT 

amniT, amfe:— 

(iv) 3 fit fefet qfert, aft qpn it qr$n 
feqffer VtVt qft ft, it itm Vi 
nfe”, 

2. <Him 4 if, 

091 ^T-trntTO ( 3 ) 3fe'.5qTfqq f*P^T 
4 lfell, 3 T«rf^ :— 

"(3) *q fqqnt 3 ? kmnq> 5, 7, 10, ioar, 
ii, 12, i 3 ar ark 16 qrankr qqqqT 
qfet fetffe qfeft qq nnj qft fnr 1 

3. fcnrrqr 5 if, 

(I) sffer it "qrnqfnp trt^r qfet fedfe qfq- 
feqf qft tftYTt” 4K4l«i qn fen annqT i 

(Tl) qq-Q<im (1) if, 

(t) '‘fenqt'qkfe fen’ 4l44i»l afrr"( 1 )" 
qfeST afk arfeft fife arfeif, 

(n) "form nffe fen qt” “qrqqtw amt 
Tiff ft, fen arrtnn 1 

(Hi) qfenq qq-fentro (2) p> fen tjT qqr 
qq-knrrqi (2) qq-sftwf % trm wt 
armfe anrtq;:— 

"(2) atrarm fen qfqfeqf % fen a n t mfi i qt' V 
atqftr | 

1 3fen 1989 Tt 3tk it qftf 3traw fen qfqft 

ffet Tti artnrrfe nffem in qaftfn qft qfefr mf 
qit 1 afem 1989 it 'nft qr qm if fefeR fen 
w ft— 

(t) aft qfe nr anm qt q fe n^n~gtT 

amt 

(n) am qn ffet amrttfe qtfe fefetn in 
qaffeTVT V qkter ir nfetn nffet it 
aifar amftr % qnnq Tint nknft nffat 
% atwsrttr qffefeq qft ft I TTST anwt 
fen qqpft jrtr 1 afen 19 8 9 it 4?% 


nffer arqrtrfwf tt qqqq qq qr feft 
arftmfwf % fenant % anpn' fw 
antmt, am qqr fetwf % amtrn: 

nftm nft femT anm 1 feg; q? afk fe 
?tr ^r-knrre if aRtfw nt| arm fert- 
nft qi q'tmt % fefet sm irm nfeiff 
% qfeif npj qft ftift” 1 

(iv) fenrre (4) if 

(t) qtnm qffer afft w (1) I ftft 
tt PoHfefeo fffen 3fk qqi ( 1 ) 
n?T anw, 3 tqfe :- 

"wV, qf Tt qfet afk fenqt nffe fen 
Tnfeqf 5m arqmfeqf % nftTm qi qttqnn qr 
qffetsr: 

(1) anfe 1989 qft afk it, Ttf nnt q| qr 
t^qfef qfqaft amt fetw nffe fen 
qfeft n^ft Ttf amtnfe fetfn qi qttfn 
qff qfeft, nr| ^ 1 attn 1989 it q?n 
qt m if fetTK fetqT qqT ft— 

(t) aft qfe qT ^qm qr qfen'qq ft, 
atw 

(n) am ?nr feft amrufe, ^t% ifetTmr qr 
qtfemq qft ntffe it nmtn qffef ^ 
3tfe«p 3tqfe % qj'Mttt q ^?5 tm qfnff % 
q?nrq qffefeq qft ft 1 qnn ‘ 44 W< q| 
qt tferfet qfeft qr fenmT nffe fen 
T'qaft pn 1 affe 1939 it q^n tffen 
antmrfeq'f tt nTm qq tm feft arqT 7 jfeqt 
% ftmmff % amnR fem armqr, am qqr 
^ ^t fef nt % at^tm: qftin qff fernT 
armr 1 qrnr qf afet fe if amfe^ 

ntf qm fefqffqt qgqft % feqq ?m 
itm nfemf qa - nrq qft ffer” 1 

(n) qqqm (II) % qm qqt qqT n«q— 

(nr) amtwrfer fen anxiqt, amtt[— 
anqm fen qqqfeqf % fen n*nttq 
fern it atfeqr qff nnt-nfeq'f tt fefenq 
3 mqr qffenq/qrfe qt qfeqfe 

(III) (q) 1 atfet 1989 qft 3ftT Tt f 

3rmw fen fefet 6^ft anrmfeq't 
qft ninn, fenfet fn nfe ^tfe jri 
tnfnt tnqrqi 3 % (it), 

(ITI) atk (iv) if tfeffer nfeqf, 
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qft rrf ft qfftr 41% Mqftr? 
ftqrftr % ftft: ft ;— 



«I4 

qartftfqftftft % 

ftftqf qftt arrroq fftr 

iOTTRT n ^?cf OTK 

qiqft 

TlfftT 

(^) ^ ^ io 


1 0 ^TT 

(w) qo io qr%5 q 


12.5 

ftfti qroq 



qa 20 ftft ?r qrq 



(q) Ho 20 ftft q ftw 

15 *pTT 


qTft TOTOq f%(T ftft TOTT ftftq 

anW ft: % toto jqfft i.q qn>q 
% qftqft % f%tr Hpcqp'icf qft faro 
ftrqT 1 

(g-) qft sqqTq fft ftft%TOq 1 Sift 1989 
ft ftqfq % apr^TT 3 >TO; fqftfft ftftaff % 
ftft; %4TTTftwt ft! qi TO[ qfqfqqq 
ftqr ft if ft ftftftr TOftr, 1 sift 1989 
nq^r, c wmft pff ft ftft ffrrr tt ?q 
% STTOTTHpr % qTTOiqq: foft 
Spq q^R % *ITO ft ^ttt 1 

4 . ftqTq , 1 r TTn x F> 105 T % WTH *TT ft'H'ftftcf 
^rnm: iost rut topto, 

Sift? — 

"io 3 t >3 sqr jt ft qqaft TOTrft ft ft^t 

1 19 89 atfft % ftf ft ftftfftr fftto 

ftft— 

(^r) qfrqq TOfqq % sifaro *qiq qq pt 
jfTtt wnfaT qrqfqq to ftfti to ifti% ftr 
ftft, 

(^j) fqft qroq ft stop toto to qq% ftroj 
fr'^^RT ^qiTrftqf % ftnr ft% fqftfftr qft q srftr'r 
qftsft sftwr?*T Tift qT wv fti to-t toI 
f® ft qiq sto ^ ;— 

(I) qft qTOTTffr pq: tot q sftftr; srqfa ft 
?4 —rfjfr wRiftqi qT pq qft^ra 
(qiftq; qft) 

hi) gyft qttmft pt qq % ft*IT, qiq 51 
q%T q srqfftpsftq % ft—*tft toit- 

TTfttff tot ftr qfqqq (qrftq* qft) 

(in) sift qqiTtft ft qft % ftqq> *Tftq ^ 

fpTTT ft—pft qpTTTft TT ft qfftiq 

(qtftq qft)". 


5 . qftiq 'fTT^rn 11 % ?qpr tt ^ 4tt- 

qi'6 11 WT ^TTTITT, ??qft— 

“ u. qqmftqi ?Pt qqrtqi % qqftm qiqpq OT- 
q^sr: 

(I) qft qr ftq?r qftfr®: q^>ff qit wiqfq 
*pt qqifqq %qK qqiTTft qrt \q%dT qftt 
5ft, qqqT 

(it) 3r^t ^T?SR Tg qT qqqrft qftft qr ftnqT 
ifftr fftr qfq-%% qr qrarq ftrr ftT%% %%r 
qqTTrft itrI^ % %ftft q|Tf%f % siftqi 
qqfj % qre ftqft qqft % ftp- 

-?q %qft jm 4%r qqiTTft ftlf^r qt 
?t qqrj qqiftr q qft qiqTTift w4 
qqitft qrqqt ^t, ft if ft srqTTrft qr ftft 
iqqr ft qr 4 f qrft sqrq ft 5 i qq 
=qra 5 T qirq; qfqqq.qq fftft, ftq 5T 
qr qiqft jrq qrqqqq: qq f?qfq ir ®qT^ 
ftqr qrqT qft qqmft qqft ft qftsr % 
ftp ftrqrtT ft qft ftft ftqft qqfq qqr 
ft qrr TO q ftft ftftt qq qqiTT 

qqpfr qft qr q ftftfqft ft st qr sqrq 
w5T qft qftft i qroq ^qrqi^ ft q^q- 
fqiq qft ftt qrq qq wqft ft qqifft ft 
qftr fftfr qqTTiftr ft qftft qq qpT qft 
ftqt, fqqft srftft % ftft qq wnft ft 
ftrft ft fttqqq fftn qr, qfq ftft qftft 
^q fqftqi % qftft % qqqr^-q % qqftqq 
qrq % fqft ft qft ft l 

^4*>4lq>qq ;— 

^q qirqrq; % qqftq % ftft, qft ^raft qft 
ip iTqr qrq % ftft Tft q%T ft, ftt 5? V: qftq't 
q qrq iqqfu qq ftft qr q% qftqftq qft ftqT 
qTftqr qqq qft q? qiq ®; qr? to ftftT qqft qq 
ft, q‘T qq ft 4i q% % tot ft Pqqf qiftTO 1 ” 

e. qqqTq ’tTnnqi 13 % qrq, 13?r qiqqi ftqr 
qqr ^rrqm wTOTqrftq ftro topto, qqft :— 

“ 135 i qg-y qftqsp qq qqrqqq q^qq qft % 
fqft TOftq 

qcqft qT-qfqq ftftq qftr qrrqrq 1 3 % 3tto- 

qq qqqfqq %qnqfrf%q q,qqqq ft qft ^ TOq, 

qq'q qftrrft^T q, ft tftftft? ^ ^ 

ftqqqftq % qroq ?ftt' Pftq qqi ft ?q wqq 

qq ftq; qqTq TOT srqjq ftft ft ftft % TOIT- 

qrftq'T % qft I£ft ftqrc’,qq qr ft sTOsrqftq, 
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*>t trm, 15 , 1989 ‘(*m 24 , 1911 ) 


qqq qq if qfqq qq if qqfcff qqf fs afk qiqqf 
«*fra?Tf3ff qq lq >?qT qfq ■qqriq vf f«qfq if t l” 

qfo^fo aftSTTf 
qq qq^T 

vrrT^rPT qizi qcq ^ar^rn: *ft*rrq 
sfoqqr frirqq if^J^firq) 

q r qt'40 000 5/ fqqfqr 25 qqq 1989 

*fo-3 4)/2/89-90- , qT3i Hl'cT HqWTT 

fafqqq 1988 4' fafqqq 18 % «RST<q if qqq- 
HTT q$ ’jf'qq farqn tsrT^T I 1% qii£ qr-q ^nVPC 
qfafirqq 1949 q?V arn 20 qf qqgrn- ( 1 ) % 
n*t (q) jft qqq qFqqrn qq qq>r qqq |tr 
'•rrwfq qT?* srmr q>«n qfiq^ q sttm 

qqqqqr Tfqqrr q fqrqfqfqrq qq*qf qq qrq qqqft 
fqqrft 47 IftT faqr | :— 


MWTT 5TTJT irq 'TrTT ftqfq 

o t) *$M f 


1 . 1 377 «ff ftoOTTo 3 ffn#qPC 1 - 4-89 

starotfV, 

g/TT -4 1 1 016 

2. 1084 5 sft %t*ft flo qtsfr 1 — 4—8 9 

704, ^Tfqqraq m, 

^TfT ’fiT, oqq -7 4 52 , 

1 1 (N ' 

Zf oTT^foU o 

<T\ ’ 1 

qq°*ffo 4 Tf TO , 


>44 qqrqq 

qqfrq qf^q fHfsr tqqqq qq qqq'iqq, 

q£ fq^ft-i 10001 , fcqfq: 28 sjq 1989 

qTospTo--*-qgt H^T^fr-l if 

qf?q%q fqjfrqqraff q (fair ^qif qv^nq am 

PqmT q^T qqr £) qqfqlft -qfqrjr fqfyj afft q^rfof 
gqqrtj srfarfqqq, 1 952( 1 952 q»T 19) qf «T7T 17 

qff qqtrTn 2 (qr) % sr^qqq % fqq s,-rqqq fqqr 
| (fair ^qif rq% qqqiq qqq qrfafqqq qqrr wr |) i 
qffq: v(, sffo rrq 0 qTO, qqjfnr qfqar fqfq wmq 
qq srrq q a am fq; qqq mviai % qrqqif'r 
q>4 i qqq qqqrq qr qrfqqq qfr sqqrqq'f fqq fqqr 
^ffqq qrqr % qq if qirqrq Trqq ^fqr fqqq qfr 
qnjf^qr rffqr qqffq qrr qrq qsr f, qq 
qqf’qiMf fqri qq^Tff fq^qq affqT Pfffq, 

197 6 % srqrqq ^ffqqq qiqf ir dfsrqr siq^q | i 

(fiq% qqif qq% qJ^Tq pqftq qqq |) I 


qqq qfyfqqq qFr srm 17 qff qqsrm 
2(qr)siTT q?q qfqqqr qn nqfq qr??r ^q qqr ?q% 
qrq qjqfq qq^qf if ^Frfiqq qqf % sr^qrr t, 
ifro qqo *fnq qrqq: qqq qfr q^qq: % inqq 

fq^qfr qiqto q qqiqr fqfq q qqq 
rq r qqr Tf arqtq qfqcq fqfq *nq.qq q^lTTCj if fqfiq 
qfr 4 qt 28(7) % srfqqq ^fq qqrq qfr|, 3 qq 
qrr qqftj % fqq qqq rqfm % qqrqq qfr qq irqr f, 1 

___ ^1 ____ 

q;o wiqqTqqqrq qitr ^qqffnqiqf 

qo sffqqqT qo fqfir 

12 34 

1. qqq ft qf^qqqqqqqq qqqq/i200 1-4-88 

(qcqf) fqfqjy, iqf qq 

qT3iq, 21 5, qff qq ^rqrq 
ft?, ^ffqq cqT^q, 
q^5T^- 40 0021. 

2 . ?fiqq fqfqq qrffq q.Tq?ft qqqq/3903 1-8-87 

fqfqqq, 3 , qfqq.T srqr, 6, 
qfr^ c qq-, qf fWr -110019 
q*K q^qw qiTq if fqqff qq't 
qnarq qf qqf qiFr q o %■ 
q-qqq snrff $' 1 

3. qqq m?q fqo, qqqq/487 8 1-7-87 

7qrTP r Tffy, qrifqqfr (qq), 

qtq^-400066, affr ?rqqfr 
qrq qrwr wt ?qf qfr^- q o 
k srqrqq qRff f 1 

4 . qqq f^^qrq qRqfqq: qqqq/i2i52 1 - 3-88 
qrfiqqqfqo, 

q'toCT o rqrqqf- 4102 0 7, 
fqqr qrqqs, q^TTT^ f^fqq 
^qr qffq qqqr % qqrqq 
qrqerq % waft qnfr qf 
qr,-qfq qfqfmqr'fft qTfqq ^ I 

5 . qqq qnq fqfqqT, 301 , 12475 i- e-87 

qq'iq qfiqr, 

q'o i, 7*ff, fqqFqq #q, 
qpflqr q'rr qrq, o^m, 

^1-400016 ^^ qfrr 
ami % sfqrqq Wfti ^qqfr 
qrarq 1 

«. qqq %irq, qrq ftfqrq, qqirq /13870 1 - 9-87 
q^pft q fqq, 

q'fqqqrqqq'o 195 , 210 , 3To 
^forrqo q'rq, qfq^- 40000 1 
sfn: q?fr qf? qsqr % q?qqq 
qqr qfq siwrq, fqqfr, qsrq 
afK qqqrTT if I 
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vnr?r jrm, wrf 15 , 1989 r (wni 24 y 191 1 ) 


7- yyy gTyfim aMlM ayaa/20972 1-9-87 

aiMM 

TTTytifyy fM, ryy gray, 

16 9, gag' fMtima, grgf-400020 
atr gytt ary ymny Mt atf % 

uMa I 

yyqmr -ii 

1. yaa *amaT % a*g;y it faatyy (fyy gyif 
gya aiary Mitya ^ w t) yurMry wyta 
yMa Wet arama, at u 'yt Mrafyat yyaT sfk ay 
srgr MaT aar Mitya a fyif atft ^fyata yam 
aM sft %yfra aMa My mw, *ma-yqa tt 
Mgm art l 

2 . Mfryy, rr'y faatyy 5T*mci ar gMayty at 
My % 15 Mr a *fMc yara aMr aft aMa 
aram f -jag yfyfaay gfr ypi ] 7 at yqyfy 
(3-a) % yy a mata yqy-yya 9 t f^fe at i 

3. yiafga atyr Mm % garya it, fyy% *ma- 
yy MM ar araT, fyyrfyat ar a^gy fyyr 
aryt, tmr sfrfyay ar yara, aT^iaff ar yymy 
fartyor ayrtt an yara Ma tft |, gta aiy # 
®rat at aga Mitya gpr faar ara ar i 

4 Mitya, %;jta yryrr 3tTr yyytM: ayr- 
fga My Mm % fyyyf at qa yfy aftr ay Mr 
yyit yytaa faar yra, aaay MMa aft gfy y«y 
aaaTftat aft gf yaaT at *yrar it Mr w gaff 
ar yayre ^armr % yygT vr qy nyfFRr Mar i 

5 . afc Ml yyT Mar ft yt amartt yfam 
My ar yT yyy yfafyyy % Mta arm fatft 
t«rmT aft yMa My ay qgy gt ama $, yyyt 
pyrryr it faatfyy fw yryT £ aft, Mitya ynjfga 
Mit Mta % yam- % aa ir yyai yry gT^y yy 
Mar ytr yyyft yryy ymiryar yrfyyy yrrrfty nftyy 
ytyr fyyy yt yyy Myr i 

6 . yfy w Mty % Mry yyyTfMt aft yyyssi 
yry yT% f; yt fyytary yr^%y ymr Miy % 
stefry MyrTTyt art yyysy yTyf it yy/yy yq y 
yfj fyy yiy aft my^yr M fyyy far aryyrfryt 
% fycr yrtjfp: ytar Mty % yyiy yqysy yivft y 
*rfyy yyary gt yt yay Miy % Mm yyjfy f \ 

7. yrgfgy sftm Mm it Myt yiy % fry §y 

yr yfy fyyt Mym aft ^mr q7 ^y Mm % ysfm 
ygy My yy My y arq | yr aryyrfr aft yy yyT 
Jr yy^ gMr yy yg iqy Mm % Mm gmr yr, 
Mrtyy M Mr % fyfyy yrfqy/yiy M'fF.yr yff 


qfyam a: yq y Mr trfMf % y^yr % ymyr Trfy 
yy yyiy Myr i 

8. yryfgy Mr Mm % yaaM it aftt yt 
yufryy ymMy y ?fw yMa My yry ay % M 
yyylyy y fyyr Mt famr ym'yr y'm 3,gr fa.Mi 
yyfrary y amyrfMf % fgy yy Ma aym yyy 

aft yyryaT ft, ygt er"Mr afM fyfy wn^ay yaar 
yyyiry aa y , jy ary’arfmt afryaar MMry ?a^y 
arry ay yfayaay yyya Mr i 

9 . yf? fyryt a:r Tlj my ymr y. am-rift vrnafry 
y'ray amrfyay aft yy ymfgy Mr Ma fyy 
p«rmr aM yaar y aft % Mm ygt x?, yryr ^ yr 
$y ?yta a* yyta am Meat Mama gta ary yra 
fayft My y a^y g> ara f yt yg ag aft mr y«Fyt 
%\ 

10. yf*? faryt yrmayy fyyrrry yy fay a arat^r 
a ■ytaa yy ymaty Mm afyr fyyy fyya am, 
ytfyyy ay yara aryy it yarn mar t ata arfyyt 
aft syaaa at yry^ fyyr mrar % at W- m afr ar 
yayfr % \ 

11. faaray yrar Myyy % yara it fam yy 
faryr mfyayy aft sar if ya aa yam'f % ary 

C 

fayfaaf ar fyfya arfyyt a. yt af? a? sa a ft 
at grat at am Mra ar ayar a g'ra, atar arar a 
yara ar yymrfma faataa qr grar i 

12 ygy yyrqar a ymm if faataa %h tyra 
a ayra am ary fayt y?m ar gta qy yy'a 
gaarr ara Mfwa'r/fafya aifayt at araraa arfa 
ar Mra amar y ata am a awr it yryMr Mra 
arar faaa a Mayy arfa arm gta tr yra fya a 
ytaa yfyfpay a Mr i 

(yo 2/1959/aray ar^/a/ 89/ara- 1 ) 
4tonao yty, amta yfyisa Mr araga 

v 5 


aaaTtt arm Mr faaa 
at faMt, faata 27 ya 1989 

yo a-ifi,53( i),89-f%o-2 (ygrTi^)—ay- 
amt amy amr (yrarmr) fafaaa, 19 1 0 % aga 
*igrfaMa at Mm gft yfqaat aam amr a yay 
it ayamt ama amr Mry at fgata 25 
i95i at asa it my faa aa yam % y^yya 
ir aat yfrMrya % Mar yam i0 24(yt) faata 
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15 , 

23 *lf, 198 3 STT'CT 4 Plf^qT STfif *TCT ^ftqV 5fR 

t ?. 4 $3% ?m 3 To («fV»,?fY) jtrt fasr- 

^T’T TfTfppt % *R51R TrfT^TfGT TT foriR 
1-6-8 9 % TTqr cf4 ^Sfr jot' %7g- % sfRlfcT «rfa<r4f 

*Pt rtf^t ifftTr *rr-r ^5 sURnr-ra 4 r 

*r tj; 3R *,pf gtttV % 

% f^i fafaw stfsi^Tft % 4 ^ 

% f^rr srifiryfT £ i 

4° IT- 1 6/5 3/8 8-^0-3 (tRiTTcT)—TRIT 

4faT (mOTTiT) faffRU, 1 950 % fafRT9 105 % 

rT?fT ti^rfH^pP «pV ^rfowr sp?r qn;4 %■ #; it 
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RESERVE BANK OF INDIA 

'DEPARTMENT OF FINANCIAL COMPANIES 
CENTRAL OFFICE 

Calcutta-700 001, the 2S(h March 198V 

No. DFC (C0C)56/IXJ (O)-«9.—Li exercise of the powers 
conferred by Sections 45T, 45K. 'ind 45L of l!ic Reserve Bank 
of India Act, 1934 (2 of 1934) and of nil th& powers enabl¬ 
ing it in this behalf, the Reserve' Bank of India being satisfied 
that it is necessary in the p.ublio interest so to do, hereby 
directs that the Non-Banking Financial Companies (Reserve 
Bank) Directions, 1977 shall, with immediate effect* be 
amended in the following manner, naoiely,^— 

1. In paragraph 3, 

(i) In clause (i) for iho words ‘‘received from a local 
authority or a foreign Government or any other 
foreign citizen, authority or person”, the words “re¬ 
ceived from a local authority or a foreign Govern¬ 
ment or any other authority”, shall be substituted; 

(ii) In clause (ii), for the words, figures and brackets “a 
corresponding new bank ns defined in section 2 of 
the Banking Companies (Acquisition and Transfer 
of Undertakings) Act, 1970 (5 of 1970)” the words, 
figures and brackets, “a coircsponding^new bank as 
defined in section 3 uf the Banking Companies 
(Acquisition and Transfer of Undertakings) Act, 
1970 (5 of 1970), or as defined in Section 3 of 
the Banking Companies' (Acquisition and Transfer 
of Undertakings) Act, .1980 (40 of 1980)” shall be 
substituted; and 

(iii) For clause (iv), the following clause shall be 
[instituted, namely,— 

l ’(iv) Any money received from arty other company, 
not being a company incorporated outside 
India.” 

2. In paragraph 4. 

a new sub-paragraph (3) shall be incited ns under, 
namely,— 


“(3) Paragraphs 5, 7, 10, 10A, 11, 12, 13A and 16 of 
these directions shall not apply to a mutual benefit 
financial company " 

3. In paragraph 5, 

(i) In the heading, the words “other than mutual bene¬ 
fit financial companies” shall be deleted* 

(ii) In sub-paragraph (1), 

(a) the words “hire purchase finance 1 ’ and 
brackets and figure "(l)' 1 shall be deleted; 

(b) the words “hire purchase finance or’* wherever 
they occur, shall be deleted. 

(iii) For the existing sub-paragraph (2) a new sub- 
paragraph (2) with the sub-heading shall be sub¬ 
stituted, namely,— 

“(2) Period of deposits for housing finance com¬ 
panies 

On and from the 1st April 1989, do housing 
finance company shall accept or renew any deposit 
whether accepted before or after the Ut April 
1989— 

(a) which is repayable on demand or on notice; 
or 

(b) unless such deposit is repayable after a period 
of more than twenty four months but not later 
than eighty four months from the date of 
acceptance or renewal of such deposit. 

Proided that the deposits accepted by a housing 
finance company before 1st April 1989 shall, unless 
renewed in accordance with these directions, be 
repaid in accordance with the terms of such 
deposits. 

Provided further that nothing contained in this 
sub-paragraph shall apply in respect of moriiei 
raised by the issue of debentures or bonds”. 
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(iv) In sub-paragraph (4), 

( 3 ) Far the existing heading and clause (i), the 
following heading and new clause (i) shall 
be substituted, namely— 

“Restriction on acceptance or renewal of deports 
by equipment leasing and hire purchase finance 
companies : 

(I) On and from 1st April 1989, no equipment leasing 
company or a hire purchase finance company shall 
accept or renew any deposit whether accepted be- 
fore or after the 1st April 1989,— 

(a) which is repayable on demand or on notice; 
or 

(b) unless such deposit is repayable after a period 
of more than twenty-four months out not later 
than sixty months from the dae of acceptance 
or renewal of such deposit. 

Provided that the deposits accepted by an equip¬ 
ment leasing company or a hire purchase finance 
company befoe the 1st April 1989, shall unless re¬ 
newed in accordance with these directions, be 
repaid in accordance with the terms of such 
deposits. 

Provided further that nothing contained in this 
clause shall apply to monies raised by the issue of 
debentures or bonds,” 

(b) After existing clause (it), a new clause (iii), 
shall be inserted, namely,— 

Restriction on acceptance or renewal of deposits In ex¬ 
cess of ceilings for housing finance companies. 

(iii) (a) On and from 1st April 1989, no housing 
finance company shall have deposits, the aggre¬ 
gate amount of which together with the 
amounts, if any. held by it which are referred 
to in clause (il), (iii) and (ix) of paragraph 
3, is in excess of the limits specified 

below :— 


Housing Finance Company with Borrowings a s above as a 
net owned funds proportion of the Not 

owned funds 


W Upto Rs. 10 crores . lOtimes 

(b) Above Rs. 10 crores but 12 5 times 

below Rs, 20 crores 

(c) Above Rs. 20 crores 15 times 


Provided that the refinance obtained by a hous¬ 
ing finance company from the National Housing 
Bank shall be excluded for the purpose of this 
clause. 

(b) Where a housing finance company holds, as 
on 1 st April 1989, deposits in excess of the 
limits specified above, it shall ensure that such 
excess is, before 1st April 1990, reduced by 
repayment of deposits or in any other manner 
as may be necessary for compliance with this 
provision'. 

4. For the existing paragraph 10A, the following para¬ 
graph 10A shall be substituted, namely,— 

10A Celling on the rote of Interest and brokerage 

On and from 1st April 1989, no non-banking financial 

company shall— 

(a) invite or accept or renew any deposit on a me of 
interest exceeding fourteen per cent per annum; 

(b) pay to any broker for deposits collected by or 
through him, brokerage, commission, incentive or 


any other benefit by whatver name called in ex¬ 
cess of the rates specified below :— 

(i) Where a deposit is for a period One per cent (not per 

not exceeding one year annum) of such deposits 

(ii) Where a deposit is for a period One and a half per cent 

exceeding one year but not (not per annum) of such 
exceeding two years deposits. 

(iii) Wh-re a deposit is’for a period Two per cent (not per 
exceeding two years annum) of guch deposit. 


5. For the existing paragraph 11, a new paragraph 11 shall 
be substituted, namely,— 

■‘11. General provision re£flrdbifi repayment of deposits: 

(i) Where a loon or investment company makes repay¬ 
ment of a deposit after the expiry of a period of 
six months or 

(ii) Where an equipment leasing company or a Hire- 
purchase finance company or a housing finance 
company makes repayment of the deposit after a 
period of more than twenty-four monlhs. 

from the date of such deposit but before the expiry 
of the period for which such deposit was accepted by 
such company, the rate of interest payable by the com¬ 
pany on such, deposit shall be reduced bv one per cent 
from the rale which the company would have ordinarily 
paid had Lhe deposit been accepted for the period for 
which such deposit had run and the company shall not 
pay interest at any rate higher than trie rate as so 
reduced. 

Provided that, nothing contained in this paragraph shall 
apply to the repayment of any deposit before the expiry 
of the period for which, such deposit was accepted by the 
company, if such repayment is made solely for the purpose 
of complying with the provisions of these directions. 


Explanation : 

For the purpose of this paragraph, where the period for 
which the deposit had run contains any pan of the year 
then, if such part is less than six months it shall be excluded 
and if such part is six months or more, it shall be reckoned 
as one year.” 

6 , After the existing paragraph 13, a new paragraph 13A 
shall be inserted, namely,— 

"‘13A, Provision for submitting Auditor’s certificate 

Every non-banking financial company shall furnish to 
the Reserve Bank, a]ong with the copy of the 
audited balance sheet as provided under paragraph 
13, a certificate from its Auditors, being members 
of the Institute of Chartered Accountants, to the 
effect that the full liabilities to the depositors of 
the Company, including interest payable thereon, 
are properly reflected in the balance sheet and that 
the company is in a position to meet the amount 
of such liabilities to the depositors,” 


P. D. OJHA 
Dy, Governor 


THE INSTITUTE OF CHARTERED ACCOUNTANTS 
OF INDTA 

Col aba, Bombay-400005, the 25 th April 1989 

No. 3WCA(4)/2/89-90.—In pursuance of Regulation 18 
of the Chartered Accountants Regulations, 1988, it is here¬ 
by notified that in exercise of the powers conferred by clause 
(b) of sub-section (i) of section 20 of the Chartered 
Accountants Act, 1949 the Council of the Institute of Char¬ 
tered Accountants of India has removed from the Register 
of Members of tills Institute on request with effect from the 
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dates mentioned against their names, the names of the follow¬ 
ing gentlemen:— 


Sr. 

No. 

M, No, 

Name & Address 

Date of 
Removal 

J. 

1377 

Sri P. R, Joglekarr 

'Raghukul 
Sudarshan Society, 
Pune-411016. 

1-4-89 

2 . 

10845 

Shri Homi D. Gandhi, 
704, Morristown Road, 
Glen Rock, NJ-7452, 

U.S, A. 

1-4-89 



M. C. 

NARAS1MHAN 

Secy. 


MINISTRY OF LABOUR 

OFFICE OF THE CENTRAL PROVIDENT FUND COM* 
MISSIONER 


New Delhi-110001, the 

(No. 2/1959/DIJ/Exemp/89pt. IK—WHEREAS the 

employees of the establishments mentioned in Schedule 1 
(hereinafter referred to as the said establishments) have 
applied for exemption under sub-section (2A) of Section 17 
of the Employees' Provident Funds & Miscellaneous Provi¬ 
sions Act, 1952 (19 of 1952) (hereinafter referred to as 
the said Act) : 

AND WHEREAS, I, B. N> Sum, Central Provident Fund 
Commissioner, is satisfied that the employees of the said 
establishments are, without making any separate contribution 
or payment of premium, in enjoyment of benefits under 
the Group Insurance Scheme of the Life Insurance Corpo¬ 
ration of India in the nature of Life Insurance which are 
more faourable to such employees than the benefit admis¬ 
sible under the Employees* Deposit-Linked Insurance 
Scheme, 1976 (hereinafter referred to as the said 
Scheme) : 

NOW, THEREFORE, in exercise of the powers conferred 
bv sub-section (2A) of Section 17 of the ,s.»id Act and 
subject to the conditions specified in Schedule II annexed 
hereto, I, B. N. Som, hereby exempt each of the &aid estab¬ 
lishments with retrospective effect from the date mentioned 
against each from which date relaxation order under para 
28(7) of the said Scheme has been granted by the R.P.F.C., 
Maharashtra from the operation of the said scheme for 
and upto a period of three years. 

SCHEDULE 1 


S. Name & address of the Code No. Effective 

No. establishment date of 


12 3 A 

1. M/s The Indian National Press MII/1200 1*4-88 

(“Bombay) Limited, Free Press 

House, 215 Free Press 
Journal Road, Nariman Point, 

Bombay-400021. 

2. Indian Sewing Machine MH/3903 1*8-87 

Co. Limited, 3-DevikaTower, 

6 , Nehru Place, New Delhi- 
110019, and its branches through¬ 
out India covered under the 
same code No. 

3. M/s Special Steels Limited., MH/4878 1-7-87 

Dattapara Road, Borivl i (East). 

Bombav-400066 and its 7 branches 
covered under the same Code No. 


1 2 

3 

4 

4. M/s Hindustan Organic-Chemi¬ 
cals Limited, P, Q. Rasavani- 
410207 Distt. Raijjarh 
Maharashtra including its 
Project Cochin covered under 
same Code No. 

MH/12152 

I-3*8 S 

5. M/s ?a r aan Limited, 30L 

Udyog Mandir No. 1, 7-C, 
Pitamber Lane, Bhagoji Kcer 
Marg, Mahim, Bombay-400016 
and tts branches covered under 
the same Code No, 

MH/12475 

1-8-S7 

6 . M/s Chomet, Taj Bldg., 

1 st Floor P, Box No. 195, 210, 

D r.D.N, Road,Bombay-400001 
& its 3 oilier branches at Delhi 
Madras & Calcutta overed 
under the same Code No, 

MH/13870 

1-9-87 

7,. M/s Housing Development 
Finance Corporation Ltd., 
Ramon House, 169, Backbay 
Reclamation Bombay-400020 
Sells 7 branches covered under 
the same Code No. 

MH/20972 

1-9-87 

SCHEDULE 

II 



1. The employer in relation to each of the said estab¬ 
lishment (hereinafter referred to as the employer) shall sub¬ 
mit such returns to the Regional Provident Fund Com¬ 
missioner concerned and maintain such accounts and provide 
such facilities for inspection, as the Central Provident Fund 
Commissioner may direct from time to time. 

2. The employer shall pay such inspection charges as the 
Central Government may, from time to time, direct under 
clause (a) of Sub-Section (3A) of Section 17 of the said 
Act, within 15 days from the close of every month. 

3. All expenses involved in the administration of the 
Group Insurance Scheme, including maintenance of ac¬ 
counts, submission of returns payment of insurance premia, 
transfer of accounts, payment of inspection charges etc., 
shall be borne by the employer. 

4. The employer shall display on the Notice Board of 
the establishment, a copy of the rules of the Group In¬ 
surance Scheme as approved by the Central Government/ 
Central Provident Fund Commissioner as and when amend¬ 
ed alongwith translation of the salient features thereof in 
the majority of the employees. 

5. Whereas an employees, who is already a member of 
the Employees* Provident Fund or the Provident Fund of 
an establishment exempted under the said Act, is employed 
in his establishment, the employer shall immediately admit 
him as a member of the Group Insurance Scheme and 
pay necessary premium in respect of him to the Life In¬ 
surance Corporation of India. 

6 . The employer shall arrange to enhance the benefits 
available to the employees under the Group Insurance 
Scheme appropriately, if the benefits available to the em¬ 
ployees under the said Scheme are enhanced, so that the 
benefits available under the Group Insurance Scheme are 
more favourable to the employees than the benefits admis¬ 
sible under the said scheme. 

7. Notwithstanding anything contained in the Group 
Insurance Scheme, if on the death of an employee the 
amount payable under the Scheme be less than the amoimt 
that would be payable had the employee been covered 
under the said Scheme, the employer shall pav the difference 
to the nominee! s)/legal heir(s) of the employees as com¬ 
pensation, 

8 . No amendment of the provisions #f the Group Insu¬ 
rance Scheme shall be made without the prior approval of 
(he Regional Provident Fund Commissioner concerned and 
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where any amendment is likely to affect adversely the inte¬ 
rest of the employees, the Regional Provident Fund Com¬ 
missioner shall before giving his approval, give a reason¬ 
able opportunity to the employees to explain their point of 
view. 

9. Where, for any reason, the employees of the said 
establishment do not remain covered under the Group 
Insurance Scheme of the Life Insurance of India as al¬ 
ready adopted by the said establishment, or the benefit to 
the employees under this Scheme are reduced in any 
manner, the exemption shall be liable to be cancelled. 


10. Where, for any reason, the employer fails to pay 
the premium etc. within the due date, as fixed by the Life 
Insurance Corporation of India, and the policy is allowed 
to lapse, the exemption shall be liable to be cancelled. 

11 . in case of default, if any made by the employer in 
payment of premium the responsibility for payment of 
assurance benefits to the nominee(s) /legal heir(s) of de¬ 
ceased members who would have been covered under the 
said Scheme but for grant of this exemption, shall be that 
of the employer. 

12. Upon the death of the member covered under the 
Group Insurance Scheme the Life Insurance Corporation of 
India shall ensure prompt payment of the sum assured to 
the nominee(s) /legal heir(s) of the deceased member en¬ 
titled for it and in any case within one month from the 
receipt of claim complete in all respect. 


B. N. SOM 

Central Provident Fund Commissioner 


EMPLOYEES’ STATE INSURANCE CORPORATION 
New Delhi, the 27th June 1989 

No, U4 6 /53 (1)/ 89-Med.ll(Mah.).—in pursuance of the 
resolution passed by E.S.I. Corporation, at its meeting held 
on 25th April. 1951 conferring upon the Director General 
the powers of the Corporation under Regulation 105 of 
the ESI (General) Regulation 1950 and such powers having 
been further delegated to me vide Director General’s Order 
No. 1024(G) dated 23-5-1983, I hereby authorise Dr. (Mrs.) 
Kamla Gupta to function as medical authority w.e.f. 1-6-89 
for one year, for Pune Centre at a monthly remuneration 
as per existing norms, on the basis of number of insured 
persons for the purpose of medical examination of the in¬ 
sured persons and grant of further certificates to them when 
the correctness of the original certificates is in doubt. 

No. U -16 / 5 3 / 88-Med.I£L(Guj),—In pursuance of the re¬ 
solution passed by E.S.I. Corporation at its meeting held 
on 25th April, 1951, conferring upon the Director General 
the powers of the Corporation under Regulation 105 of 
the E.S.I. (General) Regulations 1950, and such powers 
having been further delegated to me vide Director Gene¬ 
ral’s Ordef- No, 1024(G) dated 23-54983, I hereby grant 
extension of one year from 1-7-1989 or till a full time 
Medical Referee joins duty whichever is earlier to Dr. 
R. T. Marfatia, Gay atari Apartment, 10/411, Gandhi 
Chowk, Surat, as Part-time Medical Referee at Surat Centre 
in Gujarat, at a monthly remuneration as per existing norms 
and authorise him to function as medical authority for one 
year or till a full-time medical referee joins, whichever is 
earlier for the purpose of medical examination of the in¬ 
sured persons and gram of further certificates to them, 
when the correctness of the original certificates is in 
doubt, 

DR. K. M. SAXENA 
Medical Commissioner 
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